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sladzaNyae (VM) 17.5265 17.3910
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yadmindfugnisormioz

wilndaenunguRLay (Fzanyan) 17.7221 17.3997
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NNTALTUNY (Um) 127,560,025.84 (831,688,542.05)
mawdsuudassesyadmingaugns (%)

pindzanyan * 0.75 (5.23)
NMAWABULLRITBINUTNNATTIU (%)

plladzauyar = 16.14 2.07
mimﬁﬂuuﬂmmmaamw%’wETaquE (%)

wialan1soey * 0.74 (5.24)
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289 Naynu Baillie Gifford Positive Change Fund - Class B accumulation (GBP)
(nevnuvan) laweganeldngs Bailie Gifford Investment Funds ICVC ludmsnaulay
wasluseuddlitieunin¥ouas 80 po9yaAmINGRugnizoanawmu lasnasunaniu
Tﬂmﬂamu‘lumwmmuﬁﬂanmaau’%ﬁmﬁoLﬂulﬁwaow5mﬁm’ﬁw%aﬁwqﬁnisuﬁdowans:wu
Beuan (Positive Impact) fadennlasIIN ANAALNiaD9 Bailie Gifford & Co Limited
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fostalusl funisfne Fuanuidisansdean AUALNINDBITEVUNIAUAF TN
wasFunsnensuasdowindon Wusu Tmﬂﬁmiamuuumszqnﬁa naov;uwé’nlﬁ%’uaqﬁﬁ
Tiidadolae Financial Conduct Authority (FCA) Toefunasnu non-UCITS fiagnals
ngmmﬁ FCA’s Collective Investment Schemes sourcebook (COLL) uaziiu Alternative
Investment Fund (AIF) ﬁayjmﬂfiﬁngmmﬁ FCA’s Investment Funds Sourcebook (FUND)
nesnunAnLIM3Anslay Baillie Gifford & Co Limited lasagmelingnanefiiuadesses
a131B81U19NS (United Kingdom) Fuifluaundinanstyzes International Organizations of
Securities Commission (10SCO) lagfilfifunasusinuszinnidaditug (hedge fund) A
nawuidaia waadin LBUT iumnu Q”amﬂu Class B accumulation (GBP) %41fu Class
mmuwaamuwﬂ,ﬂLLaJuﬁnm\mﬁuwa

Wil naawumﬁmdwﬂumﬂmwuammwamﬂmwmLLN@ (Structured Note %38
SN) LLﬂ»@fﬂJﬂJ’]’ﬁﬂ“ﬂ’lﬂﬂ’Nﬂu’] (Derivatives) LWBﬂ’]iLWNﬂiyﬁ‘wﬁﬂ’]Wﬂ’liviﬂ’liﬂ’]iﬂ\mu
(Efficient Portfolio Management) Iﬂﬂﬁ’i’ﬁlqﬂ‘izmﬁlﬂaL‘flum‘iﬂ%ﬂ\‘lwamammu?’mm‘imnu
Tﬁgoﬁu w%anﬂaawﬁ'ﬁ%wmmnamu s:m5\1namm:aonuzuﬁmmqfﬁamwmwﬁwLﬁ"a
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awul® (Non — Investment Grade) uazasE i lETuNsTasusuaaindaie
(Unrated Securities) Mlunaza1vyszing ANfnguany na.e. fvue agalsinu
nawyuatLiswulunannsnddfdldaansidoulunaiananning (Unlisted Securities)
L"iuLwiLﬂuﬁuﬁﬂmznﬁumimmmwanmwamsuLﬂuwanmwar«mmLﬁﬂuiumawmwé’nw%’wﬁ
wrivszinalng °'§\1@aanﬁuﬁana’nag’s:wiwmiﬁﬂLﬁumini:mamsﬁaﬁuswa’aﬂ
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naawuaaquuwuaﬂa\muﬂluamﬁaﬂay 100 waouamﬁumwmmﬁmmuﬁwum
u Fuit 30 \HEU 2567 mﬂunuﬁmmuﬂs Nuopar 100 maommﬁuwiwmmﬁmawu
WonNe o mw 28 WBHU 2566 Tummmnmwumwu‘[umuﬂwnLLavmﬂmswuamuu
MIdukazdug o 30 ey 2567 Andudanadudszannsesas 0 PRIyaAMINI AU
gndravnawu Wivuisuiudscanuiosas 0 uil 28 wwpU 2566 Iﬂﬂnadnu
fimsihdwuresiurnuidsednsuandsudszunusesay 90.24 PIYRAM NI
g3 Juil 30 iweu 2567 Wisuiudadulszanuiosas 92.78 vasyarmindRugns
o Uil 28 wBy 2566

NANTIAEIUIUDDINDINY

namuﬁwamammumnmiﬁwLﬁumuﬁ”’mwi'«?"mﬁ”’anamu o Ul 30 weeu 2567
agjﬁ 11.97% \iswSeuifisuiusssl MSCI All Country World YSudedununsilos
ANNLEEUSRTILANUABUANE R ﬁﬁwamammuagjﬁ 11.29% lasnasuiinanauunu
M IaLilusugenindsiisneds 0.68% Tugiefinuan

Nﬂﬂﬂ‘iﬁiﬁtﬁuﬂﬁuﬂﬂdﬂﬂd?juﬂﬁﬂ
ﬂﬂﬁﬂuﬁﬁﬂﬁwﬂﬁlaﬂLL‘V]uﬁ?'mﬂ’]iﬂo']Lﬁu\‘]’IUiE}U?”ﬂ”L’]N’] 11 iI‘Hﬂ 30 WU 2567

1A Ao Ay

pEN —4.3% mmmmumam MSCI All Country World NW@G]E]']JLW]‘IAE]EIV] 18.5% Tmﬂnamu

U

v a

Wﬁ]ﬂNﬂ’lqu’JULQﬂﬂ’itﬂtL’Jﬂ’l 31 ’J'LW] 30 WE8U 2567 E]Q‘V] 20.49%
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Gifford Positive Change Fund - Class B accumulation(GBP) (ﬂamuwﬁn) %x‘lﬁ
wlseamuluanasmuinlansssiimifinaadusiuas/miauinsiisanansznudouan
(Positive Impact) fadanNLaz/M3pvwIndan ANAaNilaev Baillie Gifford & Co Limited
Fogamteusinengg ‘ﬁaﬁuaquiﬁl,ﬁﬂmsLﬂﬁﬂul,ma\ﬂuwmm Fu ualsidiaieasule
Fruniesaroludl Frun1sfne duanuminfisanedens ATUANTWIZUUNITQUR
q20W wardunsnensuas fouinden Imaﬁmmmuuvuni:ﬁ;nﬁa nasyuvandiimang
Tduasmuiivlaluszozeiwdaniuieadniswasuudasdeuindadean uaz/m3e
fowrndon Tasasuluudimeneg Mjsadrenswasunlasdoninlunainmaisdiuiiog
Tufunsa$ewanseny dud nmsa$eanuwinisaludsaniaznsfnen (Social Inclu-
sion and Education) 50LL?ﬂﬁﬂNLL@tﬂﬁI’ﬁVﬁWﬂﬂﬂi (Environment and Resource Needs)
MIQUATINWUALAUNNWETIA (Healthcare and Quality of Life) uaznsuidum ity
AUBINAY (Base of the Pyramid) uenainii nBWUNANEIINTIRITIBUNANTENY
nswasunladdeuan (Positive Change Impact Report) Lﬂuﬂszé’mnﬂ Wiauaasde
miﬁﬂmuLLazmﬁmwanstwuL"BamnﬁLuﬂ'am%ﬁwﬁnamuwﬁnamuﬁﬁiaﬁ’mu WRS/3D
fawndon Tmﬂﬁwmﬂmumﬂuamﬂu@’%uﬂ‘szﬁu (Independent Limited Assurance) 318874
fananmelinasgunnssulseiu ISAE (UK) 3000 duiflusnasgiunissulseiudimsy
ﬁagaﬁ\lﬂ"ﬁiagaman’ﬁﬁu
3ENIUNTUINTIANTS
N3tUAINENY
(8198997131897 2023 Positive Conversations)
https://www.bailliegifford.com/literature-library/positive-change-impact-report/posi-

tive-conversations-2023/#page=3
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maou%ﬁwLL@:ﬂﬁﬂN;jaﬁuTunWiLﬁanwﬂLmf\i\‘lﬁmi’mqﬁu*?iﬁmw%uﬁmaumw%ﬂﬁsm
muﬁomsm%aﬁuﬁoLLi’ﬁmdwﬁ’tyﬁuﬁ AlHlunumnaisosudlnia iy afsnuas
nalWdfinszuaunswannszandaludszmaiudeinas fussifiwsesanalysla
ﬁf‘v”ﬂwﬁmnﬁumﬁﬂﬂﬂﬂna'n“m”hLﬁ'mﬁmﬁumia”Lﬁﬂﬁwﬁuuwwu U3HN Tesla
TR RINMIE R mmmmwaauwammmnmﬂmsmo‘lm Lmlumminmwaau
wammmn@ﬂ‘wLmi'muulmanm wenanis ngwmﬂ‘“ﬂaonumimamums'«nsﬂﬁmw
Iaﬁﬁu%ﬁﬂﬁﬂinﬂﬁﬁu (Third-party Chinese consultants) intiufasaIN130aLHUNNS
mMInsraouild nawﬂlu‘l,mm'ﬁﬂuﬂmm‘mmlmqummuwmmwmmummnu
viaelggunuiidefuuaziinmaniuitesussniildninuunned vismdegeiulu
nasfiufanssnieanalysela wu funfiluzesuunned witlyvianudimendn
fio UszifuiFeegiisganans viell mapan1sfinsoUstauudy Tesla nasyundnléiiiu
Uszifiumnalusela uazusimiimadiiunsiiteBldndeiasldgumudideiiu naeu
vanfanuajsiulumsufsuiuldganaluladfidouazazheusuivuismesly

HRINNTLINITIANITNITRINY

(8198997318971 Positive Change Impact Report — Full Year 2022)
https://www.bailliegifford.com/en/uk/institutional-investor/literature-library/
positive-change-impact-report/positive-change-impact-report-full-year-2022/
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Tesla R

Positive Change hypothesis
Tesla ams to 1 the i dsa inabl mergysyslemby déveloping and ialising EVs, solar and storage
products. The adoption of EVs is rising, driven by d g costs, an improved driving gulatory support and

of climate change. Simelarly, solar energy genefahon and storage is being driven by l and

We believe Tesla has streng competitive advantages which will enable it to emerge 35 a winner in the oﬂmy trnnsaim and generate
shareholder value along the way.

Positive Chain a

2022, Tesla delvered

US$3.10n 1,313,851 electric vehicles,
onabled its Customans 1o
5;“?‘:{;?“ avoid emitting 13.4 million 4 SuStsumyaTEs
= tonnes of CO,. up from = ANC COMMUNTIES
A mill i 1.
o 8.4 million 1CO,0 in 202 G A AToN 13
Long-term progressa
For a relatively young company in & comp!ex and well-established industry, Tesla’s operats has been impressive, Since we took
aholding, we have seen an in delivered from arcund 100,000 in 2017 to over 1.3 millon vehicles delivered in 2022, There
has been more than an 18-fold i in deploy of energy g i0ns in the same pericd. Solar deployment has slowed over the
tme period (around -33 per cent), but remains an area of future growth potential and a key part of the Hution to ble power
and automation that Tesla provides, The pany has continued to i around its core products and its high level of vertical integration
ensures it is a key driver 0! innovation and chanqo within the industry more broadly.
Impact objective Investment objective
1.5m Vehicle deliveries Deployed GWh of energy storage 7 47%
revenue growth pa
1.25m 6
5 Share price return (USD)"
1.0m
. 493%  43%
750K cumulative pa
3
500k 2 “va 6% pa MSCILACVA retum (USOL.
Miatrics over Thewear time horzon,
250k 1 Pt paefonmance is 1o guarantes
of Puture resuRs.
0 0
2017 2018 2019 2020 2021 2022

Sourcer Buila Giriond, Dased 0n COmpany Gt

e AMULAUTDY UAI.
VR, IHSUNIIUUTLEUANNABILATLUIN IUNITUSMTTAN1T09uS SN wasluls
FUszihuiisLiy




3. u,u'mwm{lﬁﬁwﬁaanLﬁﬂwmnmwwé’n

NDIYUNANAIAY LLuuLﬁEIGI‘L!ﬂ’Ii‘lJiJﬁNE\I’]Nm‘ﬂiﬁlﬂ’]iﬂiy‘?juwLﬂl:}"IJﬂ\‘lWﬂEmu Tmﬂﬂmmﬁmu
meludn ESG Swiuiinasuanidunisasay LLuuLﬁmwmiao uananil nasyuwmdn
NEUWaﬂ’ﬁf\]\‘lﬂuLLu‘u‘VI\‘MNﬂLLﬂq,LLN@G?’]EJQuL’rJF_Iﬂ“IJE]\ﬁJuVIﬂﬂ’IiENﬂQ,LLuuLﬁEN‘VNﬂ’Iiﬂ\‘lﬂq,LLuu
wiaushauazliiusesiaiZasiiauslnsanz{ians

Positive Change proxy voting record (%)

9

@1 For 90.0
@ 2 Against 54
@ 3 No vote’ 46
Management votes (%)
@®1 For 973
® 2 Aganst 2T

fmsuseazBuaindy fasmusansandeyal#ainseeu Positive Conversation 2023
https://www.bailliegifford.com/literature-library/positive-change-impact-report/
positive-conversations-2023/#page=3
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W EASTEORN ASSET MANAGEMENT

winniwdianmanssmundnglng @

KASIKORNTHAL

wamsduiinauvenesiam woadiivl wue yunu-a silaazmnam
Fund Performance of K Positive Change Equity Fund-A(A)

() uﬂﬂHﬁ1Iﬁui]uﬂmﬂﬂﬁvﬂlmjﬂu“ﬂﬁilcmendar Year Performance W0 : % Al (% pa.)
Drvear 2557 2558 2559 2560 2561 2562 | 2563 2564 2565 2566

(2014) (2015) (2016) 017) | (2018) (019) | (2020 @021) | (2022) (2023)
HOABLIMUNGNYT I/ Fund Return 17.34 73.02 10.82 23.10 430
WaROUIMIFIH A/ Benchmark Return 9.54
AWAUAIY (Standard deviation) YDINANTIANTILI/Fund Standard Deviation 13.17 28.61 28.96 16.67
AWM (Standard deviation) V0IF23 A Benchmark Standard Deviation 10.28 26.52 10.52 1732 11.28
*S pamsdiuanidanuad puaudaiuin . g d are based on data from inception date to the last business day of that calendar year.
(@) wamadiivantounda o i 30 1oy 2567/Performance as of 30 Apr 2024

Yearto | 3ifou | 6idou 1 31 si 104 | "Shnee

Date | (3 Months)| (6 Months) | (% aoil) | @snoil) | @ noil) | % nofd) | Inception
1 Year 3 Years 5 Years 10 Years Return
©pa) | (opa) | (opa) | Copa) | Copa)

HAABUIMUNG NI/ Fund Returm -3.03 -1.26 11.97

HAROUIMUAT Ia/Benchmark Return 6.06 553 11.29

ANMVALAIY (Standard deviation) YBIHAMIATIUII (% ABT))/Fund Standard Deviation (% p.a.) 16.23 16.94 22.70

AU (Standard deviation) ¥04§1%3A (% Ao1))/Benchmark Standard Deviation (% p.a.) 10.55 10.77 16.45
Benchmark

«From 22 July 2022 onwards, the Fund's benchmark is MSCI ACWI Gross Total Retum USD conserted to Briish Pound Sterling, 90% adjusted by cost

nsngian 2565 i MSCI ACWI Gross Totl

o “Thai Babt at the date o 0% ¥ Thai Babt at the dte of

stofouiuiaaiuum o fuilinosaoums 10 etum calultion.

22 nangiAn 2565 nounul¥AHT] MSCI ACWI Gross Total Return fumgaiulounmnera oy i * Prior 0 22 July 2022, the Fund's benchmark was MSCI ACWI Gross Total Returm USD converied to British Pound Sterling, 75% adjusted by cost of FX

Thai Ba 250 Thai

 Suilinousanoum 25% i retum calelation,

nansauiiualueinvoanomusiu iiladudduduimamsaiiuanlueuing /Past performance is not indicative of future results.

tanansns Ianantsaniuaveaneaui v ladmihiuamnasgwms Tanamsauiig UV 130431/ The fund performance document is prepared in accordance with AIMC standards.

- - a8
UTNTT _‘ﬂ’d seulszhu (Q
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KASIKORNTHAI

wanniwdianmnasmuninglng

Fam

EASIKORN ASSET MAMAGEMENT

wamsaniinauvesnesiam woadiivl wue yunu-c yilaazmungam
Fund Performance of K Positive Change Equity Fund-C(A)

@ wamsaniivnumudUfiiveounids/Calendar Year Performance

W0 : % Aol (% pa.)

B
Tryear 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
(2014) (2015) (2016) 017) | (2018) (019) | (2020) @o21) | (2022) (2023)
HAADULINUNDINUITIN/Fund Return 3.47
HAROUIMUFT IA/Benchmark Return 12.04
15.92
ATWTUAIU (Standard deviation) Y0452% 3/ Benchmark Standard Deviation 10.11
*S pamssiniivg SusadanoopuaufeinimagamovesiFi are based on data from inception date o the last business day of that calendar yer.
(2) mamsfiuOHEOUnEY &t Tuii 30 w1oY 2567/Performance as of 30 Apr 2024
z Z i
Yearto | 3ifou | 61fou 13 31 5i 10,1 Since
Date | (3 Months)| (6 Months) | (% aoil) | (%noil) | 4noi) | aoil) | Inception
1Year | 3Years | 5Years | 10Years | Retumn
bpa) | (epa) | %pa) | %pa) | (%pa)
HARDUINUNDINUTIN/Fund Return
HAABUINUAIF TA/Benchmark Return
AMWAUA (Standard deviation) YBIHANSA TN (% ADT)Fund Standard Deviation (% p.a.) 15.99
AL (Standard deviation) Y042 30 (% A0 1)) Benchmark Standard Deviation (% p.a.) 10.55 10.77 10.18 10.00 10.22
Benchmark
2565 1l oudad Smihdnii Msc il 15 A «From 22 the Fund’s benchmark is MSCI ACWI Gross Total Return USD converted to British Pound Sterling, 90% adjusted by cost
s fow ooy s uanali ol Thai Babtat 10 Thai Bab st the dte of

tofouuiagaiuum o fuilinosaasum o

22 nanguan 2565 noapul S MSCACWE Gross T Retum

 Tuilinousanoum 25% i

* Prior to 22 July 202, the Fund's benchmark was MSCI ACWI Gross Total Return USD convertd to Betsh Pound Steling, 5% adjusted by cost of FX
Thai 250

Thai Babt at the d

retum cslulation,

wamsaiiualuod s i ladudduduianamsdiivauluenan past is not indicative of future results.

tonasms Tanansaniivauvesnoamuiwaiivil ladaihiuaunasgns fanansduiiug UTIUBITIIANITTNIANITA U/ The fund performance document is prepared in accordance with AIMC standards.
- a %1
vimeannasaulszvu la
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Fam EASIKORM ASSET MAM

GEMENT

KASIKORNTHAI

wanniwdianmnasmuninglng @

wamsiuiuauvesnesydan weadinl i yunu viiaieniseen
Fund Performance of K Positive Change Equity Fund-SSF

(1) wamsdniivauandifiueennds/Calendar Year Performance ;% aeil (% pa)

Tryear 2557 2558 2559 2560 2561 2562 2563 | 2564 2565 2566

(2014) (2015) (2016) 2017) | (2018) (019 | (2020) @o021) | (2022) (2023)

HOABUINUNG NI/ Fund Return 5023 10.75 23.12 429

ROV Fo/Benchmark Retum 264 | 2330 954 | 1436

2107 2054 28.96 16.67

AWM (Standard deviation) V0I¥ 23 A Benchmark Standard Deviation 14.52 10.52 17.32 11.28
*S gamssidiurudaua fuiad imagamovosihl i are based on data from inception date to the last business day of that calendar year.

(2) mamsfiuOHEOUnEY &t Tuii 30 w1oY 2567/Performance as of 30 Apr 2024

o
Yearto | 3ifiou | 6ifeu 13 31 51 101 Since
Date | (3 Months)| (6 Months) | (% aonil) | (4noi) | onoil) | (%noil) | Inception
1 Year 3 Years 5 Years 10 Years Return
hpa) | ®%pa) | Ghpa) | opa) | pa)
HAADUUNUNDINUIIN/Fund Return

HAROUIMUAT Ia/Benchmark Return

ANMVALAIY (Standard deviation) YOIHAMFANTIUII (% ABT))/Fund Standard Deviation (% p.a.) 21.95
AR (Standard deviation) Y032%A (% Al)/Benchmark Standard Deviation (% p.a.) 10.55 10.77 10.18 10.00 13.27 13.37
Benchmark
« Rt 22 nsngan 2565 lRonir Sardhuio ms umgari 3 +From22 the Fund's benchmark is MSCI ACWI Gross Total Returm USD converted to Britsh Pound Strling, 90% adjusted by cost
i " i i Rovit D i I i of F2 Thai Baht at d 10% Thai Baht at the date of

tofouuiagaiuum o fuilinosaasum o etum calultion.

22 nangian 2565 noanulEFHT] MSCI ACWI Gross Total Returm Tumgainlounmnera oy i * Prior to 22 July 2022, the Fund's benchmark was MSCI ACWI Gross Total Returm USD converted to British Pound Sterling, 75% adjusted by cost of FX

Thai 250 3 Thai Babt at the d

 Tuilinousanoum 25% i retum cslulation,

TR

wansaiuanlued NERET! wauiiuauTueuan Past is not indicative of future results

tonasn1s aransaniuaveaneausmativil lasahiuamnasgmsfanansduiivg

M3 IMVOIAINALYT ENTANIANL/The fund performance document is prepared in accordance with AIMC standards.

- - a8
UTNITNNG seulszny [Q
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O vy A a 2w a
UVBITDVITHTIANNIUAIUN 1 NYAINMYU 2566 DIIUN 30 LUBIYU 2567
mlefisenfunnneayus LTS Sogazvosyam
(Fund's Direct Expense) Wuum) nIndFugns
M5330HENN159AN1T(Management Fee) 93,596.79 0.64
msssuiloudguanailss Temi(Trustee Fee) 1,949.93 0.01
Aonziiion(Registrar Fee) 3,119.89 0.02
mlawan Yszndniug nazduaiumsnolugiuauenomizsasmuniausn Tidi Tisi
mlawan Ysendniug nazduaiumsnononauauenoiosawuaiusn Tidi Tisi
119510817 (Other Expenses**) 1,105.76 0.01
32 19918191 uA(Total Fund's Direct Expenses) 99,772.37 0.68
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1QYr A g o ~ P '
ﬂﬂ’ﬂ‘ﬁ1ﬂ°ﬂ!‘§ﬂﬂ!ﬂﬂﬂ1ﬂﬂﬂﬂﬂ‘ﬂ* VIHIUNEY I08ATVDIYAM
(Fund's Direct Expense) @uN) wg’wéaquﬁ
M5330HENN159AN1T(Management Fee) 190,523.37 129
. a w .
misssuiiondguanailss Toni(Trustee Fee) 3,969.24 0.03
Aonziiion(Registrar Fee) 6,350.78 0.04
ﬁ11%51ﬂlu0135ﬂﬁ1 iﬂﬁuﬁ i‘fﬂﬁ’\ii‘lﬂiTuﬁﬂé‘ﬁﬂﬂﬁ’m(]}epon to Unitholders Expense) 872.17 0.01
.
mlawan Yszndniug azduaiumsnolugiuauenomizsamuniausn Tidi sl
P
mlawan Ysgndniug tazduaiumsinononauauenoiosawuaiusn Tidi i
1431891 (Other Expenses**) 1,149.58 0.01
B

iwﬂﬂﬂ’i}ma’ﬁ'ﬂﬂuﬂ(Tolal Fund's Direct Expenses) 202,865.13 1.38
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2567 2566
& a
BAIHRIN Y 108,812,013.93 1,646,865,130.92
mmﬁuamu 2,600,791,665.01 550,770,959.82
& o] o
lﬂ%ﬂ{‘ﬁ’l% W AUN 30 LUK 2567 LLae 2566 Usznavaiey

N

2567 2566
MY yafgfss AY yargfissan
AR
- NBIYUIIWATIEN TN
anatlszing 14,408,444,940.18  14,513,824,087.51 17,006,090,792.52  14,999,684,596.22

swﬁum‘qu 14,408,444,940.18  14,513,824,087.51 17,006,090,792.52  14,999,684,596.22

m\
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6. dayavainadyunan (Master Fund)

naswian waad AW Lus ﬁuvgu "ls'fl,ﬁanamu’lmﬂmammmﬂawgu Baillie Gifford Positive

Change Fund - Class B accumulation (GBP) (N84nan) TasfsnuudaguarngazidsaueIns

d 4 v o Ja oo
m'qwnmmmamummmuu A3

A o
TONAINWARN

Share class

dszinnnasmu
anaLin
aglawns
U3¥NIaN1T
wlonsnIsmu

: Baillie Gifford Positive Change Fund

: Class B accumulation (GBP)

Class dmiugamuialuaslisoduduns

- namumwmmv\‘mu

: anaidullaudmasiie (GBP)
: lifidmua

: Baillie Gifford & Co Limited

da

1 ﬂﬂdﬂ%ﬂdﬂul%ﬂiﬂﬂ’ﬁ'ﬂ HYl’)ISﬂ’LlQJU‘iH’YWI&I WA AN A Lla“‘/ﬂialliﬂ'ﬁ‘ﬂ

SINRNTENULTILAN (Positive Impact) ﬂammuLLa,,/mamufmnamw
ﬂaﬂwuwaa Baillie Gifford & Co Limited mi’mmmm’lmdq wﬁuuwu
‘lmnﬂmﬂﬂauuuﬂmlwma 9 @1 ud ldsnaii sadrnladiunits
aadalil grumsdnm duanarinfisumadaay AU RN INYBITILIY
MIGUIFIMW Lm:@‘ﬁuw%”wmnﬂm:ﬁ'umiaﬂauﬁmsammmunﬁ:gnéﬁ

LSHRGY}IWDi)dﬂad“(!%l%ﬂﬂﬂ“q%ﬂﬂuﬂ

@ o A
ToUR W UN 30 LEY% 2567

f{hmmmm‘iuamulunamwé’n 99,351,596.98 Wi
yadduasulumibaimu (amw) 338,763,383.19 lauamaasas
yadfunindgnidembnvaminamu 314 Jaudaiaasas
g‘amﬁuamﬂwﬁwamu (yadgAsTI) 312,162,717.70  Uauamaasas
gandmuraay iy iTIsivamiIsam L

ﬁagadﬁﬁwﬁ'wﬁam%maanamuﬁﬂLf]'u, 104.18 %

Guamu‘namamu’lunammé"n

17 o 4
VYR T IUN 30 LWw8% 2566

aﬁwmwmmﬁ‘umnu’[unamma”n 117,204,844.66  wilae
yadduasulumbioaimu (1amu) 399,048,575.81 Uauamaasas
yaFunindgnidavihgzemiamu 301 vUaudmiaasas
aﬂm@ht‘iumvg%’lwuwamu (yasyfnssw) 353,138,196.96 Uaudmaasas
é“ﬂﬁﬁ’:wuaaHadﬁqﬁﬁﬁ&lmamﬂmamu

wia;aunehz?uﬂ%'wU’a;ﬂ%‘uaanamquﬁmﬂu 10022 %
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i1 30 LB 2567

7. Wwdhnswens

a o 4 o &
ﬂﬂd?}%ﬁh‘luﬂ’lﬂﬁ%’]ﬂ'ﬁ ™ IUN 30 LWNEW 2567 LAz 2566 Ah

2567 2566
samaanidle Frwanwin sanmenidy Fruawdn
Sauazeindl 1M Jouazsial) un

dszinnnssuasen
swaInansing e @) - 8,790,457.96 - 6,576,684.42
dazinneaunsng - Guum
SMINMIINEsRTIR HIna (WnTw) 0.600 94,743,055.58 0.050 303,909,695.56
dssinneauning - Sushadsena
FANITNMT InesuTe e (Wrmw)

- 5,393.67 Uaudmnaife 0.000 250,775.55

- 50,329.48 andmaaiag 0.000 2,137,764.57

94,993,831.13 306,047,460.13
kXt 103,784,289.09 312,624,144.55

8. dzsailsunssans gouanatsloni uszwisnzidouniinamm
arrsuitenlunnssanisfaludanians: 1.2840 dall (ﬁmmﬁgaduﬁ'u) va9yadFwning
gNIVBINDINH
drysuifloagdquanatszlonifaludaniooaz 0.02675 aail (‘numﬁgamw‘«:u) 209yad
Funiwdgnianasmm
ﬂ"mﬁmﬁuumumtﬁnwmnamuﬁﬂ'lué“mﬁ’auaz 0.0428 @ail (swmﬁga@imﬁ:u) 2aIYae
Funindgnivasnaimu

dsmuiesrsdussdnnamniulaglfyaddunsindansvesnasmubudoz udugulunmdwan

9. enldgrslunsdufinlasinis

0 o & o 9y doa & as
ﬂ']tl”ﬂi]"lﬂtl%ﬂ’]‘iﬂﬁ L%%Iﬂidﬂﬁ‘iﬂi:ﬂﬂll(ﬂ’m ﬂ'ﬂ.’ﬂ’«]’]U‘YILﬂﬂ’ll%{ﬂﬂﬂiﬂ]ﬂdﬂﬂd“{!%l;ﬂﬂlﬂ WargNN
v y o a Lo e woa & : o ea a a
I.‘li'1«|>’1]r 'IQWQ'H, L% m%m:muuﬂamu ANRANAIRDTTIN ﬂ'lﬂ?$ﬂ’]ﬁylﬂﬂ’l‘l’ﬁ'wgﬁ%qﬂﬁ ﬂ'ﬂﬂﬂ:&mﬂ'}ﬂi

fdarmouaagfaniiauaziu 9
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10. mﬂﬂ?}%ﬂ;ﬁ&lﬁﬂﬂﬂ’ﬁﬁ'] A%

Sl 30 Wiz 2567

g A T-4 o A %
m’m'quaxaumnmsmLummmmuﬂﬁuqmm 30 WINE% 2567 WAz 2566 Usznaudas

°mmuazammnmsﬁuﬁmmﬁuﬂ

Nanugnd
o
Teldan

ada & a
’ll’lﬂ‘l’!%ﬁ:ﬂﬁﬂ Lﬂ(v’l'll%’!]’mN'Hai‘N‘Y!%

. I
in'ls @anw) ansndsliieduantusmu

o ada &
ﬂ’lvlﬁ (’llﬁﬂ‘q%) lj"(lﬁ‘ﬂmﬂ‘lmﬂ"lﬂﬁ

o

ReYHUS

adiy s F v .
manugnifidtliiatunndnyanawiug

& a o A a
fn'ls @anw) gnFnsanuanifiouwiuen

@naiszing
B0
mEduld

mmuamumnmsd’\Lﬁmmﬂmuﬂ

a_ v A dd o oo
11. i’lﬂﬂ’liﬁﬂiﬂ’-ﬂﬂUﬂ'ﬂﬂ'ﬁ‘ﬂLﬂi]']'ﬂﬂ\mu

v oA

U
2567 2566

(1,329,241,24858)  (497,552,706.53)
(201,934,374.92)  (202,103,510.88)
19,818,171.57 18,229,045.00
(250,631,178.53)  (120,788,912.72)
751,506,878.90  (259,176,848.37)
(1,092,876,500.00)  856,878,460.00
(444,540,638.95)  (979,255,085.29)

1,346,357,281.64
(139,613.87)

(145,417,751.49)
(53,938.30)

(1,201,681,222.74)

(1,329,241,248.58)

' A o ad,e 4 4 v o a o
IHT:M’QWJﬂ nam%mﬂUmiumﬁﬂmnmnunamswmmmaqnu i’lilﬂ’li‘q?ﬂ’ﬂﬂ\'lﬂﬂ’l’ll,ﬂ%vlﬂﬂ’m

v

4 o I3 4 o ' a A 4 o o 4 a
Laau"tmvmmsmLm:mtummuvmnmnm:mwﬂammm:mn'ﬁmnmmaonu ‘HdLﬂiﬂﬂﬂ’]&lﬂﬂﬂ

a Ao o o a d 4 v oo o oad o A o &
793 T]ﬂﬂ'ﬁ?’lﬁ’lﬂmﬂﬂllﬂﬁlﬂ'ﬁ“ﬂmﬂ’l'ﬂﬂﬂﬂ%ﬁ’]“iﬂﬂﬁ%l}ﬂ’]‘wﬂ 30 W% 2567 UL 2566 ﬁﬂdﬂﬂvtﬂ%

v
2567 2566 wlatnemsimuanan
wsEhmanningSansnemu ndnslne $iia
ssTsuilsumsdamanamu 190,523,368.20 189,414,076.83 mmnwy‘fﬁ's:q'lmﬁfﬁa%'mu
swiAInAnsing $na (T
fsrsuilonwmenzidon 6,350,778.96 6,313,802.51  anuftszyludiyan

-lugmefeenmanning
Fryandeduandesne
syqnuetuaneadszing
Fypndeduandalszneadiomih
sygnueduandasinadami

2,591,400,000.00
370,543,600.00
752,118,300.00
3,223,611,100.00

2,199,820,000.00
266,027,700.00
265,879,200.00
2,568,654,100.00

4, o
anunszyludyan
A o
auiszyludyan
4 " N
aufiszyludyan
A o
enaifiszy ludiyan




nasuaia woaBiin 1Bud iunu
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nasnuillaia noadin wud ﬁwqu
wingwmalsznaunsiEn (de)
Suil 30 s 2567

o

o A a_d o w oA P ) &
W IWN 30 L% 2567 WAz 2566 ﬂENY!%ﬁF_Ia(ﬂﬂdmaﬂﬂﬁmiﬁﬁﬂﬂmﬂUﬂﬂﬂﬂiﬂLﬂH?ﬂadﬂ% MK

1N
2567 2566

visnmanningsamsnasmu ndnslng $1ia

ArTTudisunisIanIfene 16,454,393.05 16,266,080.85
TUNIAINENTING 1A (WRAITH)

Buehnswans 8,790,457.96 6,576,684.42

SYIBEUAT Aadszinaaeniin 1,872,916,700.00  2,568,654,100.00

asssuisumanadauasdnn 548,479.78 542,202.71

12 fygnawduimemsiumuyadigisem
Fygnawnuinaniadu Usznaudae Fyandemneiuandisszinadamin (Forward foreign
contract) Lm:a"rgn"n%amm‘duﬂﬁﬁmﬂi:mﬁ (Foreign currency contract) lasfi1waniiuaadnyanuss
Qamqﬁﬁsmﬁmﬂﬂi{

2567
yarafsssy ()
wamanusyn Funiwg ilaw
sygndereiuandsanaiamt  329,700,000.00 daudmansde  1,114,774,326.32  14,067,717,165.04
synnderaduameneysane 2,000,000.00 1Jaudwinasae - 92,088,837.34
2566

yasgAsIsu (um)

wananusyan Funsnd nitaw
"ngryw%amut‘fmﬂﬁ@hmi:mﬂmmiﬂ 327,700,000.00 oudmaeias  4,103,721,636.52  9,656,644,750.59

vo o & - . . o o & a ' < o
nad"quvl,@m'mytywaﬂnuLaum’m'wﬂﬁ:mﬁmwmLm:ﬁﬁgmﬂfﬁa"mmewmaﬂizmmwaﬂa\mu
E o A a ' P o A
m'mLammnamml,amﬂanmmmuamulumqﬂizmﬂ HaAAIARED Db IWN 30 LN 2567 ez 2566

fisail
2567 2566
FausaN 5 - Al
gadﬂﬁzyrynf‘ﬁax@uﬂsndﬂdﬂi:mﬂdnuiﬂ 24,000,000.00 - Yaudmaasng
SLEZINATURNAUA 13 - 61
yaddadaami 1,093,877,000.00 - um
yadydsssy 1,114,774,326.32 - um
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nasnuillaia waadii s AW

nanzmglsznausunsie (da)

Sufl 30 wwnau 2567

2567 2566

TN 23 29  aily
yaddygneduendesnasami - 305,700,000.00 327,700,000.00 Uaudmaasha
S2BZANAIURIALG 13- 300 9-281 7u
yasanpdeni 13,303,129,650.00  13,455,477,000.00 1N
yadgfns 14,067,717,165.04  13,760,366,387.11 1N
ST 1 - pSIT
yasdeSuandlnd 2,000,000.00 - audainasie
TEUzINATUIAUA 2 - i

yadnag 87,249,000.00 - N
yadngfnasy 92,988,837.34 - 11

13. ﬁﬁwﬂmamuﬁaamﬁwmg
2567 2566
shaszauyasi afaiftemsssy sRagheungy silagsauyad wiafemasey wiiagaamungu

i o Fwmel)
Funwdqns W)

yasnAunindanidewian (nn)

R (Szaayad)

ey (rzauyadn)

535,423,174.3067
9,384,125,098.31
17.5265

269,457,528.6750
4,542,191,529.51
17.5064

328,128.0708
5,815,117.02

627,030,539.9893
10,904,736,582.38

17.7221 17.3910

233,834,961.5897
4,062,556,356.99 9.85

0.5661

17.3736 17.3997

ffﬁ)qJunamuﬁmmﬂmﬁmawmmmuaamﬂu 3 7fia leurl pilaazauyadn : (K-CHANGE - A

(M), ThavianIaay : (CHANGE - SSF) unzpflar{asmunguiite (Rxauyad) : (KKCHANGE - G (A)

2 o & e ; - Ay »
MINNTY (BABY) 'luaumwzquﬁmnmsmmmm'lm:mwf]Lmnmmumanaumﬂmqu‘lﬂ

silaazauyadn : K-CHANGE - A (A)
afiaulian1aau : K-CHANGE - SSF
sfaamunguitee (Feaayadn) : KCHANGE - C (A)

Rk

1
2567 2566
(1,520,611,484.07)  (986,671,782.21)
479,635,172.52  579,069,244.98

5,815,107.17

9.85

(1,035,161,204.38)

(407,602,527.38)
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14.1
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SEuf 1 ﬁmtauama’n’m ("lmaaﬂiuﬂﬂ)‘Iuﬂmﬂ‘nuamwaammmuawmwuma
witguathadatiu
o A
JeAUN 2 'ua&lﬁauuanmuamnﬂmmuamamumswasl‘luﬁumﬂ"n 1 fimasndnald
mem (léud mauaswmﬂma) maiﬂuaau (éun mamnmmmmmnﬂm
A81A) dmduRunIndiudanilawin
o % o v oA v & A Xa 4 M vy a o Py o %
JLAUN 3 °11agammuaumwwiavmﬁumﬂu"lﬂmqaamnmag‘awmmmmmﬂvlﬂmn
a8 ('Fagaﬁ"[ﬂmmm@mﬂ"lﬁ)
1N
o Ul 30 e 2567
o d o d o A
Seaun 1 J2aUN 2 F2aUN 3 ety
Aunsg
wihoaau - 14,513,824,087.51 - 14,513,824,087.51
srynayning - 20,897,326.32 - 20,897,326.32
witau
Frynneuniug - 770,327,352.38 - 770,327,352.38
un
o4 34l 30 e 2566
o o o 4 o o
FEOUN 1 FEAUN 2 F2AUN 3 U
Funswe
s . 14,999,684,596.22 5 14,999,684,596.22
Sryanauniss - 38,075,563.48 - 38,075,563.48
witdu
dynauniug - 342,964,950.59 - 342,964,950.59
o\

32



a a A & v
nasnuiilaia waagiil wwd dunw
wanawalsznansun1st (da)
AU 30 LNBN 8% 2567

P ) X
14.2 ANULRLIATWAAINNBNLLY

A o o & A P ' a o Xa a
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104,296,248.06 0.75

104,296.248.06 0.75
14,513,824,087.51 104.18

14,513,824,087.51 104.18

0.00

(749.430,026.06) (5.38)
(749.430,026.06) (5.38)
6344143533 046

13,932,131,744.84 um
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Fayqlesiisa Bank of Ayudhya Pcl.
Fynesiada CIMB Thai Bank Plc.
Fnlesiada CIMB Thai Bank Plc.
Fmlesiada CIMB Thai Bank Plc.
Fqlediasa CIMB Thai Bank Plc.
Ty JWﬂﬂi’l?ﬁﬂ Krung Thai Bank Pcl.
Fynesiada Krung Thai Bank Pcl.
Niyilynﬂﬂillfﬁﬂ Siam Commercial Bank Pcl.
”numanvlﬂi'ﬁ%ﬂ Siam Commercial Bank Pcl.
wi](Jli](Jﬂ"flf];L’aﬁﬂ Kasikorn Bank Pcl.
Ty JWI?];G;W] Siam Commercial Bank Pcl.
Ffoymlediisa CIMB Thai Bank Ple.
f?iyiyﬁﬂﬂi’!?%ﬂ Kasikorn Bank Pcl.
ununvlﬂi'ﬁ%ﬂ Siam Commercial Bank Pcl.
w@@1ﬂﬂ;t3;ﬂ TMBThanachart Bank Pcl.
”n;n;wlﬂi'ﬁi’ﬂ Krung Thai Bank Pcl.
walqjjﬂﬂﬁlﬁi’ﬂ Krung Thai Bank Pcl.
”ngnmlas’ﬁ%ﬂ Siam Commercial Bank Pcl.
Niyﬂrjwlﬂi’!’ﬂﬁﬂ Siam Commercial Bank Pcl.
wmylmﬂﬂ;ﬁ;ﬂ Siam Commercial Bank Pcl.
”n;nmlﬂi'ﬁi'ﬂ TMBThanachart Bank Pcl.
wq;q;wla%’ﬁi’ﬂ Bank of Ayudhya Pcl.
wﬂJﬂJMﬂi’ﬁi’ﬂ Kasikorn Bank Pcl.
Fnesiada Krung Thai Bank Pcl.
miyﬂyﬂﬂﬂi’ﬁ;ﬂ Siam Commercial Bank Pcl.
Fnesiada Krung Thai Bank Pcl.
Ty
Ty

TMBThanachart Bank Pcl.

TMBThanachart Bank Pcl.
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AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AAA
AA+(tha)
AAA(tha)
AA-+(tha)
AAA(tha)
AA+(tha)

AA+(tha)

Fagilszasd

INPUTAIN

Yoaruarumie
Yoafunrmudos
Yoarunrudes
Yoafunudos
Yoarunnudes
7 o -

Hloafunnundos
Yoafunimuios

NG EN]

e

Yoafunrudes

NTLEREGEN

=

DafiuAAY

=

DauANAY

=

NG EN]

e

Yoafunrudos
Yoarunnuaes

NTLERGEN

e

DafuANAY

=

NG EN]

e

Yoafunrudos
Yoarunnudes
Yoarfunrudos

NIRRT LN

=

Y

Hosfunmudns
Hloafumnudns
Hoafunnuidns
Hlosunnudns
Hoafunnumdos

floarfunnudes

yamau
yamemu
nmaan

5,396,511.84
5,867,372.37
3,259,651.32
651,930.26
(36,577,172.37)
(51,496,744.73)
5,721,860.53
(18,417,151.32)
(125,847,010.07)
(72,682,831.64)
(22,019,597.09)
(30,281,673.79)
(30,895,304.21)
(23,116,312.95)
(19,996,508.58)
(96,068,226.14)
(78,330,491.30)
(10,373,678.61)
(12,427,098.26)
(16,566,717.91)
(12,336,838.43)
(6,280,780.40)
(8,864,314.60)
(25,325,800.74)
(3,107,085.77)
(39,858,079.81)
(22,156,094.34)

(1,562,001.98)

al aa { v
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Nay  Jumsy ilsananu
m (net gain/loss)
0.04% 13 W.0.2567 5,396,511.84
0.04% 13 W.0.2567 5,867,372.37
0.02% 13 W.A. 2567 3,259,651.32
0.00% 13 W.9. 2567 651,930.26
-026% 13W.A.2567  (36,577,172.37)
-037% 13W.A.2567  (51,496,744.73)
0.04% 13 W.9. 2567 5,721,860.53
-0.13% 13W.A.2567  (18,417,151.32)
-0.90% 1011.8.2567  (125,847,010.07)
-0.52% 8N.A.2567  (72,682,831.64)
-0.16% 8M.A.2567  (22,019,597.09)
-0.22%  5@.0.2567  (30,281,673.79)
-022% 5a.0.2567  (30,895304.21)
0.17% 5a.8.2567  (23,116,312.95)
-0.14%  5@.0.2567  (19,996,508.58)
-0.69% 16 1.8.2567  (96,068,226.14)
-0.56% 289.A.2567  (78,330,491.30)
-0.07% 289.0.2567  (10,373,678.61)
-0.09% 289.A.2567  (12,427,098.26)
-0.12% 28@.1.2567  (16,566,717.91)
-0.09% 287.1.2567  (12,336,838.43)
-0.05% 18W.8.2567  (6,280,780.40)
-0.06% 18 W.0.2567  (8,864,314.60)
-0.18% 18 W.0.2567  (25,325,800.74)
-0.02% 18W.8.2567  (3,107,085.77)
-029% 233.1.2567  (39,858,079.81)
-0.16% 27 W.1.2568  (22,156,094.34)
-0.01% 240M.2568  (1,562,001.98)
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ﬁagana\w‘luwﬁ'n Baillie Gifford Positive Change Fund

Baillie Gifford

Baillie Gifford Positive Change Fund
30 April 2024

Fund Objective

To outperform (after deduction of costs) the MSCI ACWI Index, as stated in sterling, by at least 2% per annum over rolling five-year periods.The
Fund also aims to contribute to a more sustainable and inclusive world through investing in companies whose products and/or services
contribute to impact themes addressing critical social and/or environmental challenges, measured over at least a five-year period.

The manager believes this is an appropriate target given the investment policy of the Fund and the approach taken by the manager when
investing. In addition, the manager believes an appropriate performance comparison for this Fund is the Investment Association Global Sector.

There is no guarantee that this objective will be achieved over any time period and actual investment returns may differ from this objective,
particularly over shorter time periods.

Investment Proposition

The Fund invests in an actively managed portfolio of 25-50 global high quality growth companies which can deliver positive change in one of four
current areas: Social Inclusion and Education, Environment and Resource Needs, Healthcare and Quality of Life; and Base of the Pyramid
(addressing the needs of the world's poorest populations). The Positive Change Decision Makers generate ideas from a diverse range of sources.
With a focus on fundamental in-house research, the team complete a two stage analysis of all holdings, looking at both the financial and positive
change aspects case for each stock using a consistent framework. The output is a high conviction and differentiated portfolio. We aim for a low
turnover, around 20% per annum over the long run.

Performance Overview

Periodic Performance Annual Discrete Performance
6 Months 1 Year 3 Years 5 Years 31/03/19- 31/03/20- 31/03/21- 31/03/22- 31/03/23-
(p.a) (p.a) 31/03/20 31/03/21 31/03/22 31/03/23 31/03/24
Class B-Acc (%) 14.4 4.3 -4.5 13.6  Class B-Acc (%) 15.9 79.3 2.1 -9.3 7.0
Index (%)* 16.3 18.5 8.3 10.9  Index (%) -6.2 39.6 12.9 -0.9 21.2
Target (%)™ 175 20.7 10.5 131  Target (%)™ -4.3 42.4 15.2 1.1 23.6
Sector Average (%)**  16.7 143 49 8.9  Sector Average (%)™ -6.0 40.6 8.4 =27 16.7
Sector Ranking 418/557  493/547  453/477 16/399

Source: FE, Revolution, MSCI. Total return net of charges, in sterling.

Share class returns calculated using 10am prices, while the Index is calculated close-to-close.
*MSCI ACWI Index.

**MSCI ACWI Index (in sterling) plus at least 2% per annum over rolling five-year periods.
***|A Global Sector.

Portfolio Overview

Fund Facts Top Ten Holdings
Launch Date 03 January 2017 Holdings % of Total Assets
Fund Size £2,077.83m 1 TSMC 8.6
IA Sector Global 5 ASML 8.0
goiveishiars 97%" 3 MercadoLibre 6.6
Annual Turnover 20% 2 Dexcom 55
Number of Holdings 25-50
Number of Holdings 32 5 Moderna 52
“Relative to MSCI ACWI Index. Source: Baillie Gifford & Co, MSCI. 6 Xylem 51
7 Shopify 4.8
Fund Managers 8 Deere & Co 46
Name Baillie Gifford years’ Industry years' 9 Duolingo 4.5
experlence experlence 19 HDFC Bank 43
Kate Fox* 22 22 Toal 570
Lee Qian 12 12
Apricot Wilson 2 1"
Thaiha Nguyen 10 10
Ed Whitten 6 9
*Partner

Outwith the UK, this document is solely for the use of professional investors. All data as at 30 April 2024 and source Baillie Gifford & Co Limited
unless otherwise stated. Past performance is not a guide to future returns.
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Asset allocation

Geographical allocation

Fund (%) Fund (%)

1 Information Technology 25.0 1 United States 46.4
2 Health Care 21.4 2 Brazil 10.6
3 Financials 16.2 3 Taiwan 8.6
4 Consumer Discretionary 15.5 4 Netherlands 8.0
5 Industrials 12.6 5 Canada 5.6
6 Materials 8.4 6 India 4.3
7 Communication Services 0.4 7 Indonesia 4.3
8 Cash 0.6 8 Denmark 2.9
9 Singapore 2.3

10 Germany 2.0

11 Others 4.4

12 Cash 0.6

As well as cash in the bank, this balance includes unsettled cash flows arising from both shareholder flows and outstanding trades. Therefore, a negative balance may
arise from timing differences between shareholder flows and security trading, and does not necessarily represent a bank overdraft.

Charges
Share Class ISIN SEDOL Annual Management  Ongoing Charges Historic Yield (%)
Charge (%) Figure (%)
Class B-Acc GBOOBYVGKV59 BYVGKV5 0.50 0.52 0.31
Class B-Inc GBOOBYVGKX73 BYVGKX7 0.50 0.52 0.31

The table displays the primary share classes. Other share classes may be available for those investors who have a separate arrangement. Charges will reduce the
value of the investment. Please refer to the Prospectus and Key Investor Information Document for further details. The ongoing charge figure is at the latest annual or

interim period.

Key Terms

Active Share is a measure of the Fund's overlap with the benchmark. An
active share of 100 indicates no overlap with the index and an active share
of zero indicates a portfolio that tracks the index.

Annual Turnover is calculated as the sum of the monthly turnover figures
for the 12-month period.

Periodic Performance is a method of evaluating how a fund is doing over
time. It compares a fund's performance in each period to its performance in
past periods. It also looks at the performance of the fund to the
performance of an index or its peers.

Discrete Performance is a method of evaluating the degree to which a
fund performs compared against its benchmark on a given date.

Historic Yield is based on distributions paid by the Fund in the previous 12
months as a percentage of the mid-market share price, as at the date
shown. Investors may be subject to tax on their distributions, however, we
are unable to give tax advice. Where we believe the historic yield to be
materially unrepresentative, forecast yields have been quoted based on
estimated income and expenses.

Additional Fund Information

The ongoing charge figure may vary from year to year and will exclude the
costs of buying and selling assets for the Fund (unless these assets are
shares of another fund). The Ongoing Charge Figure (OCF) is at the latest
annual or interim period. The OCF may be lower than previous declarations
as a result of a revision to how the indirect fees associated with closed-
ended investment companies need to be shown. This does not necessarily
mean that fund expenses have gone down rather that we have reverted to
how they have been calculated until 30 June 2022 to reflect the revised
Investment Association’s Guidance on Disclosure of Fund Charges and
Costs (July 2020, updated January 2022, revised November 2023). Further
explanation of all the charges and costs relating to this Fund can be found
in the Enhanced Disclosure of Fund Charges and Costs document, which is
available through our website, bailliegifford.com. Where the share class has
been launched during the financial period and / or expenses during the
period are not representative, an estimate of expenses may have been used
instead. Baillie Gifford operates a single swinging price for the Fund and,
therefore, may apply a dilution adjustment to the price to protect long-term
investors from the costs associated with buying and selling underlying
investments that result from other investors joining or leaving the Fund. This
adjustment will affect relative performance, either positively or negatively.
Turnover is calculated by taking the smaller figure of either total purchases
or total sales for the month and dividing it by an average market value. The
Annual Turnover is then calculated as the sum of the monthly turnover
figures for the 12-month period.

Al figures are rounded, so any totals may not sum.
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Further Information

Any comments expressed in this factsheet should not be taken as a
recommendation or advice.

This factsheet does not provide you with all the facts that you need
to make an informed decision about investing in the Fund. You need
to read the associated NURS-Key Investor Information Document
and Suf y Information Dx it and decide whether to
contact an authorised intermediary.

This factsheet has been issued and approved by Baillie Gifford & Co
Limited, which is wholly owned by Baillie Gifford & Co, both of which
are authorised and regulated by the Financial Conduct Authority.
Baillie Gifford Overseas Limited is wholly owned by Baillie Gifford &
Co. Baillie Gifford Overseas Limited provides investment
management and advisory services to non-UK clients and is
authorised and regulated by the Financial Conduct Authority.

Target Market

This Fund is suitable for all investors seeking a Fund that aims to
provide capital growth over a long-term investment horizon with a
focus on delivering positive change by investing in companies
addressing critical challenges in areas such as social inclusion and
education; environment and resource needs; healthcare and quality
of life; and base of the pyramid (needs of the world's poorest
people). The investor should be prepared to bear losses. This Fund
is compatible for mass market distribution. This Fund may not be
suitable for investors who are concerned about short-term volatility
and performance, seeking a regular source of income and investing
for less than five-years. This Fund does not offer capital protection.

Risk Warnings

Investment markets can go down as well as up and market
conditions can change rapidly. The value of an investment in the
Fund, and any income from it, can fall as well as rise and investors
may not get back the amount invested.

The specific risks associated with the Fund include:
Custody of assets, particularly in emerging markets, involves a
risk of loss if a custodian becomes insolvent or breaches duties
of care.
There is no universally accepted definition of impact. Furthermore,
there is a risk that individual investments fail to make a positive
contribution to society and/ or the environment, and that overall the
Fund fails to meet its objective.
The Fund invests in emerging markets where difficulties in
trading could arise, resulting in a negative impact on the value
of your investment.
The Fund's concentrated portfolio relative to similar funds may
result in large movements in the share price in the short term.
The Fund has exposure to foreign currencies and changes in
the rates of exchange will cause the value of any investment,
and income from it, to fall as well as rise and you may not get
back the amount invested.
The Fund's share price can be volatile due to movements in the
prices of the underlying holdings and the basis on which the
Fund is priced.
The Fund invests in companies whose products or behaviour
make a positive impact on society and/or the environment. This
means the Fund will not invest in certain sectors and
companies and the universe of investments available to the
Fund will be more limited than other funds that do not apply
such criteria. The Fund therefore may have different returns
than a fund which has no such restrictions.
Further details of the risks associated with investing in the Fund can
be found in the NURS-Key Investor Information Document or the
Prospectus, copies of which are available at bailliegifford.com.

Legal Notices

Source: MSCI. MSCI makes no express or implied warranties or
representations and shall have no liability whatsoever with respect to
any MSCI data contained herein. The MSCI data may not be further
redistributed or used as a basis for other indexes or any securities or
financial products. This report is not approved, endorsed, reviewed
or produced by MSCI. None of the MSCI data is intended to
constitute investment advice or a recommendation to make (or
refrain from making) any kind of investment decision and may not be
relied on as such.

Contact Us

For further information about the Fund or Baillie Gifford’s range of
OEICs, please contact our Client Relations Team on 0800 917 2113,
visit our website at bailliegifford.com, or email
enquiries@bailliegifford.com.




Important Information Israel

This Factsheet, as well as investment in the Fund described herein, is
directed at and intended for Investors that fall within at least one
category in each of: (1) the First Schedule of the Israeli Securities Law,
1968 (“Sophisticated Investors”); and (2) the First Schedule of the
Investment Advice Law (“Qualified Clients”).

Important Information Chile

(i) La presente oferta se acoge a la Norma de Caracter General N° 336
de la Comision para el Mercado Financiero (CMF) de Chile. (i) La
presente oferta versa sobre valores no inscritos en el Registro de
Valores o en el Registro de Valores Extranjeros que lleva la Comision
para el Mercado Financiero, por lo que los valores sobre los cuales
ésta versa, no estan sujetos a su fiscalizacién; (iii) Que por tratarse de
valores no inscritos, no existe la obligacién por parte del emisor de
entregar en Chile informacién publica respecto de estos valores; y (iv)
Estos valores no podran ser objeto de oferta publica mientras no sean
inscritos en el Registro de Valores correspondiente. (v) Este material no
constituye una evaluacion o recomendacion para invertir en
instrumentos financieros o proyectos de inversién.

Important Information Mexico

The Fund has not and will not be registered in the National Registry of
Securities maintained by the National Banking and Securities
Commission, and therefore may not be offered or sold publicly in
Mexico. The Fund may be offered or sold to qualified and institutional
investors in Mexico, pursuant to the private placement exemption set
forth under Article 8 of the Securities Market Law as part of a private
offer.

Important Information Colombia

The securities have not been, and will not be, registered with the
Colombian National Registry of Securities and Issuers (Registro
Nacional de Valores y Emisores) or traded on the Colombian Stock
Exchange (Bolsa de Valores de Colombia). Unless so registered, the
securities may not be publicly offered in Colombia or traded on the
Colombian Stock Exchange. The investor acknowledges that certain
Colombian laws and regulations (including but not limited to foreign
exchange and tax regulations) may apply in connection with the
investment in the securities and represents that is the sole liable party
for full compliance therewith.

Important Information Peru

The Fund has not and will not be registered in the Public Registry of
the Capital Market (Registro Publico del Mercado de Valores) regulated
by the Superintendency of the Capital Market (Superintendencia del
Mercado de Valores - “SMV”). Therefore, neither this document, nor
any other document related to the program has been submitted to or
reviewed by the SMV. The Fund will be placed through a private offer
aimed exclusively at institutional investors. Persons and/or entities that
do not qualify as institutional investors should refrain from participating
in the private offering of the Fund.
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Ratings — As at 31 March 2024

s

Symaptic
Risk Hating

1 0 1-10

This Fund is rated by Synaptic, for more information go to: synaptic.co.uk

This Fund is rated by Square Mile Investment Consulting & Research, for more information go to: squaremileresearch.com

These ratings are designed for use by professional advisers and intermediaries as part of their advice process. These ratings are not a
recommendation to buy. If you need further information or are in doubt then you should contact a professional adviser.

Baillie Gifford & Co Limited

Institutional Enquiries Intermediary Enquiries

- - Calton Square, 1 Greenside Row, Edinburgh EH1 3AN
Tel: +44 (0)131 275 2000 Tel: 0800 917 4752 Telephone +44 (0) 131 275 2000
email:Institutional.Enquiries@bailliegifford.com  email: enquiries@bailliegifford.com Website: bailliegifford.com

Your call may be recorded for training or monitoring purposes.
Copyright © Baillie Gifford & Co 2024. All rights

reserved. Ref: 10400¢
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matiefuetosmudeteduamananninduvisdszmalngdndienissuiusiynse
HuFaansidunannindaansidouls




naaudlaia WasBTiN WUl Hunu

mstﬂaﬂuuﬂaawmmu’[maunmﬁﬂawuwammnnmanumﬂnauﬂm

nmmummuiuwmﬂaoquuamiﬂiaHm 100 Fa9yamAUnIwdaniiiasyuionan
o Fuit 31 ARAN 2566 Foufudasauszaina 100 maommﬁumwmwﬁmmwu
yiavun o ’;wn 28 WBHU 2566 Tummmnmmummu’[umumnLLa”mwmswuamuu
nMsuuazduq o Suil 31 aaiaw 2566 Anfudasdulszanudess: 0 Taaya
niwiugnizesnsmu WisuWeuiulszanudesar 0 w Juil 28 wwau 2566 lag
nesquiimahdgadesiuanudssdiasuanfsulszanudosas 90.87 aauyac
nindAugns w Jufl 31 aanen 2566 WisuiudasulszInuieuaz 92.78 Tauyan
nSwiRugns o Juil 28 ey 2566

Wan1sALHLuTaINaIU

nasnuinameuLIUIINMsALTLURLATARINBYY il 31 ganas 2566 By
1030% auSeuifisuiudeil MSCI All Country World ‘]JiiJﬂ’JEJﬁIqulumiﬂE)\?ﬂ’J’mLﬁﬂ\‘l
fusamuanuasumudasiu ilnsasuunuagii 901% lasnssmuiinanouunuainms
suilusugenindniiineds 1.20% Tuzaefiiuan

HANSALHILNUTBINBINUNAN

nmwumnuwamauLmumnmsmLuumusamvﬂ nat 1 9w Judt 31 AaAN
2566 aam —6.5% vpuciigatiineds MSCI All Country World +2% uwamammuaﬂw
5.4% ImﬂﬂaamuwanumwumuLaaﬂ?ﬂ can 3 1w Yudl 31 ARNAN 2566 aﬂ*w
24.94%




KASIKORNTHAI

oo PTen
(@ namsduiiuaiun

“alendar Year

winniwdiamsnasmunansing

FHEL ®R KASIKORN ASSET MANAGEMENT

wamsdaniunuvesneainiam weadiiv s yumu-A siaazauam
Fund Performance of K Positive Change Equity Fund-A(A)

Wi ;% aoil (% pa)

s
Dryear 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565
@013) | @014 | @015 | @o16) | o171 | o018) | (019) | (0200 | (o21) | (2022)
HANOUINUADINUI I Fund Return 17.34 73.02 1082 | 2310
13.85
28.61
AWM (Standard deviation) Y03 T/ Benchmark Standard Deviation 1028 2652 1052 1732
*S pam: AaTud e " Il d: de year.
(@) namsfuiiuanugeunds & Tufi 31 gainu 2566/Performance as of 31 Oct 2023
P » R
Yearto | 3idou | 61dou 1 3i si 10 Since
Date | (3 Months)| (6 Months) | (% moil) | (%moil) | (4mofl) | (% noil) | Inception
IYear | 3Years | 5Years | 10Years | Retum
opa) | @epa) | epa) | %pa) | %pa)
HAABUINLNDINYS I/ Fund Return
AANOUIMIAIYIA/Benchmark Return 9.01
AMWALHIY (Standard deviation) YDIHAN3ANTILATY (% AB1))/Fund Standard Deviation (% p.a.)
AMWAUHIY (Standard deviation) VB i (% Aoil)Benchmark Standard Deviation (% p.a.) 9.77 11.98 13.51 17.01
wdin Benchmark
it b induind WEGross 2 & « From 22 July 2022 omwards W1 Gross
i o fourl i i i i
R L r— [r—
i DI U199 MSCIACWI Gross i * Prior 10 22 July 2 MSCIACWI Gross
a uibinananoon 25% e cltion
wamsaiiualuod s Aladudaduindmanse e s mot indicative of future resuls
0N 1315 A wniiiilasarid) A gCRGMITEREINE fund

u3nam nessdudasiinla

is prepared in accordance with AIMC standards.
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navnuillaa wasdin U Yiunu Viunu-A silascanyani
WisuAunuaNInsgIu*
fugaiun 31 RaAN 2566

v,
EBLEH

300.0
= noonuilan woadii wud unu Fuu-A slescauysdn

250001 — nasfanagIu

200.00]

154.93

150.00] 146.98

5/62 11/62 5/63 11/63 5/64 11/64 5/65 11/65 5/66

o Gausidufl 22 nsngan 2565 usuly namumﬁﬂuﬁ?ﬁﬁmﬂuﬁmﬁ MSCI ACWI Gross Total Return USD (100%)
memLﬂuﬂqmﬁuﬂauﬁﬂma%ﬁaLLé"nJ%uﬁaﬂﬁununﬂiﬂaaﬁuﬂqﬂuLﬁﬂaﬁwuﬁmﬂLLﬂnLﬂﬁﬂuLﬁaLﬁﬂuﬁumﬂqmﬁumw o
Fufidnnunaneuuny 90% Lm:ﬂ%uﬁmﬁmmanLﬂﬁﬂutﬁmﬁﬂuﬁuﬁmqaLﬁumw o Fufiduannanauuny 10%

* fauudl 22 NINYIAN 2565 namu‘[ﬁﬁ"mﬁ MSCI ACWI Gross Total Return USD (100%) Ll,ﬂmml,ﬂuﬂqmﬁuﬂauﬁa

nasRY wiudediununisilasiuanudssiudasuanfsuieisuiuAanatuum o Fufiduiunanauuu 75%
uazSusednsuaniiswiiaifisuiuianadusmn Sufidnmareuunu 25% Hudidta
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winniwdiamsnasmundnalng

FHES %38 KASIKORN ASSET MANAGEMENT

wamsaniiuauvesnesuidam weadfin wua yunu vilaienseen
Fund Performance of K Positive Change Equity Fund-SSF

(@ wamsanfiuauam Ui alendar Year i : % aedl (% pa)
Dryear 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565
@013) | o) | @o1s) | @o1e) | (017) | (o18) | (2019) | (20200 | (2021) | (2022)
HAABUUUNDINLT I/ Fund Return
HANDUUNUAIY TA/Benchmark Return
AN
ATWFALAIY (Standard deviation) Y0465 ¥/Benchmark Standard Deviation 14.52 10.52 17.32
s A Funudad BaTui " i based on data fr tion date to the last business day of that calendar year.
(@) wansduiiuanugernds ar Tuil 31 gana 2566/Performance as of 31 Oct 2023
P » EIEEE
Yearto | 3iou | 61deu 13 31 51 101 Since
Date | (3 Months)| (6 Months) [ (% neil) | @snaid) | @snnil) | (%neil) | inception
IYear | 3Years | 5Years | 10Years | Retum
(%pa) | (epa) | Chpa) | (%pa) | (4pa)
AAABUINUNNNYHI M Fund Returm 393
HOAOUIMUAE TA/Benchmark Return 10.95
ATWAHAM (Standard deviation) YOIHAMA T (% AD)/Fund Standard Deviation (% p.a.) 17.61 273
AWM (Standard deviation) Y5730 (% ABTl)/Benchmark Standard Deviation (% p.a.) 9.35 9.77 11.98 13.76
Benchmare
ih Iouiai Sniusai MSCIACWI Gross Total i 5 = From 22 July 2022 onwards, the Fund TACWI Gross
R ——y [E——
virii ih i i nanum i FX

ST pp— app—

* Prorto.22 ly 202, the Fund's benchmark was MSCI ACWI Gross Tl Reu U

w Sufdnnanenouun 2 duirfn

o ST A s

wamsAniuaml

il v

JPast performance is not indicative of future results.

onas M s duiflasar

MUIMDIMY

fund d

s prepared in accordance with AIMC standards,

usnsY nszdudseiinla
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nawuidlan waadiw e viunu silativanisaan
WisuAunuaNInsgIu*
fugaiun 31 RaAN 2566

v,
WERT

200.00

180.00

160.00

143.50

140.00

120.00

114.35
100.00 == nosuidain woadiW iud unu wiiaiianioon
— nURNRITI
80.00 T T T T T T T T T T
5/63 9/63 1/64 5/64 9/64 1/65 5/65 9/65 1/66 5/66 9/66
o Ko
* AIBIN

14

o Gausidufl 22 nsngan 2565 usuly namumﬁﬂuﬁﬁﬁmﬂuﬁmﬁ MSCI ACWI Gross Total Return USD (100%)
memLﬂuﬂqmﬁuﬂauﬁmma%ﬁaLLé"nJ%uﬁaﬂﬁununﬂiﬂaaﬁuﬂqﬂuLﬁmﬁwuﬁmﬂLmnmﬁﬂmﬁaLﬁﬂuﬁumﬂqmﬁumw o
Fufidnnunaneuuny 90% meiﬁuﬁmﬁmﬂuanLﬂﬁﬂutﬁmﬁﬂuﬁuﬁmqaLﬁumw o Fufiduannanauuny 10%

* fauudl 22 NINYIAN 2565 namu‘[ﬁﬁ"mﬁ MSCI ACWI Gross Total Return USD (100%) LLﬂmﬁ’lLﬂuﬂanuﬂﬂuﬁﬂ

nasRY wiudediununisilasiuanudssiudasuanfsuieisuiuAanatuum o Fufiduiunanauuu 75%
uazSusednsuaniiswiiaifisuiuianadusmn Sufidnmareuunu 25% Hudidta

10
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wamsauiunuvesnoauiam weadiv wus yunu-C siaazamyam

Fund Performance of K Positive Change Equity Fund-C(A)

) wamsdniiunuanilfAuseundvCalendar Year Performance

)

0 : % Aot (% p.a)

ryear

HOADUIUAE T/B

AUAIAIL (Standard deviation) Y99I T

ATWFALAIY (Standard deviation) YOIHAMIANTUITL/Fund Standard Deviation

A/Benchmark Standard Deviation

2556
(2013)

2557
(2014)

2558
(2015)

2559
(2016)

2560
(2017)

2561
018)

2562
2019)

2563
(2020)

2564
(2021)

2565
(2022)

(@) wansdniiuanwounds o Tuil 31 g 2566/Performance as of 31 Oct 2023

CI P EomET
Yearto | 3ifiou | 6ifou 11 3 si 104 Since
Date | (3 Months)| (6 Months) | (% noil) | (snoil) | (4n0il) | (%nod) | Inception
IYear | 3Years | 5Years | 10Years | Retun
(opa) | Ghpa) | (hpa) | epa) | %epa)
HARBUINUNBINHTMFund Retum 1149 | 1579 | 105 -11.49
HANDUUMUAIY TA/Benchmark Return 2.69 -5.25 0.49 2.69
1638
1023
Y funeoudaiunniud: Aeuinii data from inception date
Benchmare
o B MSCI AW Gross Gnlouno  From 22y 2022 onvards, te Fund 1 ACWI G
sitaritdvmanainm u fuiiwousaanmmy 0% retum calculation.
* fowSufl 22 nanginn 2565 nosnuleFR MSCIACWI Gross Total i fananky i * Pror 0 22 July 2022, the Fund 1 ACWI Gross X
@ Suitdnamonouim 25% i n reum caleultion.
wamza i luod s ladudsduiuiamamsd i) Past indicative of fuure results.
s i pusumiiui asai s RS Rt fund prepared in accordance with AIMC standards,

wBmsnnszeudseiula

11
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nasnuidlain WONDAW Ul ﬁ:umqu ﬁuvgu-c silngzauyan
WisuAunuANInsgIu*
fugaiun 31 RaAN 2566

v
I0URT
140.00

— nawuidawn woaBiv wud Hunu funu-C silavzanyac
120.00 .
— WAt

10000 _/MW\_\/ 103.03

80.00

60.00
40.00
28.58
20.00
0.00 T T T T T T T
3/66 4/66 5/66 6/66 7/66 8/66 9/66 10/66
o o
* TR

Lo

o GausiYufl 22 nsngan 2565 usly namuLﬂﬁﬂuﬁa‘f’TﬂLﬂuﬁ‘uﬁ MSCI ACWI Gross Total Return USD (100%)
memLﬂuﬂqmﬁuﬂauﬁﬂma%ﬁaLLﬁm%uﬁaﬂﬁununﬂsﬂaaﬁuﬂqﬂuLﬁﬂaﬁwuﬁmﬂLLamﬂﬁﬂuLﬁaLﬁﬂuﬁumﬂqmﬁumw o
Fufidnnunaneuuny 90% LLﬂ:U%’uﬁmﬂ"mimanLﬂﬁﬂutﬁmﬁﬂuﬁumﬂqaLﬁumw o ufiduinnanauuny 10%

* fauudl 22 NINYIAN 2565 namu‘['ﬁﬁmﬁ MSCI ACWI Gross Total Return USD (100%) LLﬂmmLﬂuﬂqmﬁuﬂauﬁa

wasde wiuiudediunumsdasiuanudesiudanuanuisuiefisuiumanaduum o Juidwiussneuunu 75%
uazsusednsuanifeuiiaifisuiuianadusm Sulidiumaneuunu 25% Huddta
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nasuillaa WONBAW wud Viunu
JUUTANFIULNITIEY
o Fun 31 AAIAN 2566

um
unswd
RuasuuaAIdByaaRsTIN 13,135,064,971.58
WurINsUIANS 305,215,289.64
gnwil
M IPIAUNTNE 174,920,866.81
Mnaanidy 144,721.22
Andoyaneyius 21,920,652.36
gnnitldu 1.502.734.23
FmAUNING 13,638,769.235.84
il
Wil
NNdyaayus 552,719,310.35
NMFuBBAUMIIERIU 33,783,698.60
AldTmedny 16,282,035.64
wilfudu 532.476.04
Fniau 603,317,520.63
funiwisgns 13,035451,715.21
funsniiand
nunldsuangfiameamu 8.416.438,573.38
ilsazan
Toyduiuauga 7.554,013,509.73
flsazanaInnIeiuey (2,935,000,367.90)
funiwisgns 13,035,451,715.21
Uszin funindsnd iR SunindsmBsamie
silaaauyan 9,284,652,045.79 599,286,267.8365 15.4928
gliaan1saau 3,750,799,660.57 242 357,588.9357 15.4763
silagaenunauiiey 8.85 0.5661 15,6332

(Fzanyani)




naaudlaia WasBTiN WUl Hunu

nasuilan WoONDAW wud ﬁ:uv‘lu
SULSENBUTIALIBEARUAINUY
o Fun 31 AaAN 2566

nmauaasseaBunduamulinsdangunalssinnasaiuasuuarssngasun g

RN 11T A Bunn A
iy ool gz SOAERATI %
(000) (,000) (000) UM (000)  Wuaomu
i
naeyuda
Baillie Gifford & Co Ltd
Baillie Gifford Positive Change Fund 10934324 372,841.03 (GBP) 300,365.88 (GBP) 13,135064.97  100.00
iwwu"mﬂmu 13,135,064.97  100.00
Swiuaonu - 100% (310w 15,857,561,960.57 ) 1313506497  100.00

14



nasuilawn WONDAW wud ﬁquu
sumlsmanudaiase

A o

dmsusauszuznaTudaoud Ui 1 waraax 2566 SeTuil 31 ARAN 2566

3

eld
elgnonily
Tueld
Anldfee
asTINlann1ITans
Assflondguanalszlom
asvsNisnunensidou
AssTuanIEEw
alfaelunsadiulasenis
T ldan
eld (Aldene) qns
A acha %] (@19MY) gnBNRulINU

elgdy

s ( (29N qm%ﬁl,ﬁﬂ%ummﬁumvgu

fls @emu) araiidolaiiatuaniiuaemu

tls @em ) § w%ﬁtﬁmﬁuwnﬁmmwaqﬁuﬁf

mls @anu) gnai ”dlaJLﬁﬂ%u'«nna"mmauﬁuﬁ’

mls @enu) § ‘w%mnammanLﬂaﬂumumwmoﬂi”mﬂ
) GmBiis

Fmls mmv;u)ammnwuaw;umnmwua:wmhmmmu

q
o 6

miLﬁ:ﬁu(aﬂao)‘[ué‘umwmqw%mnmiﬁw dWuanunaunBSSuls
Wn mESule
miLﬁu*ﬁ'u(amao)‘[uﬁuﬁwﬁqwﬁmnmiﬁw dnunderinaSiSule

U

244,413.70

244,413.70

96,926,580.89
2,019,303.73
3,230,886.02
48,664.34
867,323.94

103,092,758.92

(102,848,345.22)

‘V]ﬁ El\‘l\h\l Lﬂﬂ‘ﬂuf\?’mﬂﬁﬁ’] LLan L‘]J@EJUL\‘]UGWWGI’]\‘MT’ e

10,053,644.40
(152.416,954.60)
(1,181,064,509.73)
(423.186,400.00)
(225.909,270.88)
4,278,527.06
465,370,851.51

(1,502,874,112.24)

(1,605,722,457.46)
36.661.86

(1,605,759,119.32)

15



naaudlaia WasBTiN WUl Hunu

5‘1&1@3L§ﬂﬂﬂ’]iﬂ\1ﬂﬂ msf;iﬁuL‘Suuazn'ﬁrianﬁzgnﬁumm

navuidan wasdnw wUs Viunu
daya a1 Juh 31 AAAN 2566

TWALIBIANTITRINU
YAAIRN % NAV
39AARA (UN)

nannswinianiniauludszme 305,360,010.86 2.34

Rudn 305,360,010.86 234
nannswinsaniwidudrelszina 13,139,469,592.70 100.80

AVINBOIUNING

e 13,135,064,971.58 100.76

fuBaesmiih (530,798,657.99) (4.07)

fuanfigredetusnsuaniey (530,798,657.99) (4.07)
funswivioniiauiu 125,825,390.76 0.97
yaAmIwdRusgnd 13,035,451,715.21 UM

dnsauvyuiBuNIaIUYaINaINY (PTR)

: 0.70%

16



LYY
=

sﬁﬂaﬂuagﬂq"ﬁmuL%’umv‘m’lumqm‘suviewﬁ Rudn viaasansieniinenu

NYNVBINIINTG YAAIMINIINIARIA  %NAV
(n) m31ﬂ15n1ﬂ%’§1maLm:mqmimﬂ SgensdsEing 0.00 0.00
TRFITL 305,360,010.86 2.34

(7) AFIFITNFUIATNANY N BANIZIR
suIwelsd visuIEmdunu Wugesn iy

§¥u309 §3001TR HadnVAY viagadseiu

kY

(P) mwmsﬁﬁﬁuﬁummmL%aﬁaag"[ué’uoﬁ’ 0.00 0.00
ﬁﬂ’lu’ﬁﬂﬂmulﬁ (investment grade)
(©) sasiidduduanmidetosdlusudumni 0.00 0.00

5uoﬁ’m7immiaamu1ﬁ (investment grade) %38
anasilildsumsiesusuaanindede

@A) c'fmmiﬁﬁamﬂuﬂ’ﬁ‘lﬂmumuﬂitmﬂﬂmtnﬁumiﬁﬁu 0.00 0.00
AR AU N.87/2558

FIEALBIALATAUALAMNLNLEDD AR 1ESUVIINLRURIN %38
smmsﬁwﬁﬁmuﬁnaavguaovguw%aﬁ‘l"i Wuseda

o DUAL BUAL , ,
o WUATY A oa . 4 . Nam WA
Yszan Woan o ANNUBDOD ANNUNLEDD Y., o J
u mMyuA o il FINIARIA
PVAINIT  IBVKDRN/
Ay
1. Bwhnswims  vseswmmananslng N/A M{tha) 17,122327.64
2. Wuihnawnms  unasmamslnsu N/A AA+(tha) 288,237,683.22

s‘fmai’mﬁuamiuﬁ'ugasiagaﬁhw%'wiiﬁqu%wmnaanuﬁu%ﬁw%’mm‘sﬁ'a‘lﬂutmuﬂﬁmwﬁuﬁm%’umjumw‘ﬁmu
(¥) Wiy 0.00%

17



naaudlaia WasBTiN WUl Hunu

TuaziBaanmsasuludyandesiwstmii

UAY ' o

o oA oA e 3 HAIAIAN % MWUATY
ANNUTLDND INQUTERIA ¥ °

b AR08 NAV nyua

189§a8n

Uszinayan

2
2
S5

ls/ananu
(net gain/loss)

ﬁmmﬂﬁﬁﬂaﬁaﬁnﬁﬁiﬂttanLﬂﬁﬂu

dyymasisa  Bank of Ayudhya Pl MAA  Dosfuemudos (177286589 -001% 6 . 2566
dgmasiisa  Bank of Ayudhya Pl MA  Dasfuemuden  (295477648) -002% 6 . 2566
dygmasiisa  CIMB Thai Bank Ple. M-the)  Desfuamuiding 1540857881  012% 6. 2566
dygma$iisa  CIMB Thai Bank Ple. Mthe)  Deofuanuidss  (6089503877) -062% 6. 2566
wymesin Siam Commercial Bank Pol. AAt(the)  DeofuAmuidss  (1148203411) -009% 6 We. 2566

a)
YW  Siam Commercial Bank Pel.  AA+(tha) ﬂﬂaﬁummﬁw (2066522352) -0.16% 6 W.u. 2566
)

fyymesii%e TMBThanachart Bank Pol.  AAe(the)  Tasfupmids 28144703 0.00% 6w, 2566
dgmasiise  Kiatnakin Phatra Bank Pic. A oofuamuiding  (98622,16758) -076% 27 . 2566
dygmasiisa  Krung Thai Bank Pl MAtha)  Desfumudee (4302886703 033% 27 . 2566
\ywleSAsn  CIMB Thai Bank Pic. Mthe)  Deotuanuidss  (6061150305) -046% 8 A 2567
Ny leSAsn  CIMB Thai Bank Pic. M-t Desfuanmidlne  (391727287) -003% 8 A 2567
fuymesin Kiatnekin Phatra Bank Pe. A Deofuammidies  (2336863722) 0.18% 8 A, 2567
fugmefiifn Siam Commercial Bank Pol. Adstha)  Doofuanwiie  (1662300148) -013% 8 uA. 2567
dgmasiisa  Bank of Ayudhya Pel pa Deofuewdss  (308130726) -002% 5. 2567
dygmasiisa  Bank of Ayudhya Pl MA  Dasfuemudss  (270230726) -002% 5. 2567
fyywleSsn Kasikon Bank Pel. Mettha)  Dosfuemudes  (3460331614) -027% 5. 2567
fyleSsn  Krung Thai Bank Pel. MAtha)  Desfueadiee (3168667985 024% 5. 2567
fuymesisn Siam Commercial Bank Pol. AAc(the)  DeofuAmuidiss  (6790692769) -052% 4 e 2567
dyyma3Asn  Kasikom Bank Pl Msttha)  Doufuenudes (30615862500 -023% 3 Wl 2567
fugmefiifn Siam Commercial Bank Pol. Adetha)  Dooffuaniis  (846356563) -006% 3 Wy 2567
dygmasiisa  CIMB Thai Bank Ple. Mothe)  Deotuanuidss  (573650307) -0.04% 13 WA 2567
fyywleSAsn  Krung Thai Bank Pel. MAfhe)  Tesfuamudes 1018441386  008% 13 A, 2567
fymesiin Siam Commercial Bank Pol. AAt(the)  DeofuAmuidss  (128349615) -0.01% 13 WA, 2567
fuymesisn Siam Commercial Bank Pol. AAc(the)  DeofuAmuidiss  (1285421266) -0.10% 10 e, 2567
dyymp3Asn  Kasikom Bank Pl Mitha)  Tosfumudss 1970611305 015% 8. 2567
fyyesiise Siam Commercial Bank Pol. AA+(the) foufuamuidss 193309227  001%  81A. 2567

(1,772,865.89)
(2954776.48)
1540857881

(80.895,038.77)

(11482034.11)

(20665,22352)

28144703

(98.622.167.58)

(43028.867.03)

(80.611593.05)
(391727287)

(23368,637.22)
(16.62309148)
(3,081,307.26)
(2702.307.26)

(34,603316.14)

(31,686,679.85)

(67906.927.69)

(30615,862.50)
(846356569
(5,736593.07)
1018441386
(1283496.15)

(12854,212.66)
19.706,113.05

193300227
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A198LIENISINDUALAMNUN LT DD D IDINALUINDUALANUNLETDED
U3 Ang 1naed (Usznalne) d1ia

FusuaNNUEalasyas R MSULsE AN
AAA (tha)
AAA’ LaAvBivTEAUAMNUNE T UFIRATBYSURUAMNUNE a8 TulTInAlne

U 9
o
a A

Fanvualasindlassuduansudefadarusulvtudusuansudefanianuides
“foriiga” WawSeuiisuivieenasaaniannasdululssndlng usslasnfuds
zmhnualduinnarmsnstuiisanvisadssiulasigua

AA (tha)

AN uasisssduanmindsfistugannidewisuiiisuiugesnasaimisniansdu
Tudsemalng Tasseduanaideievesnmaismamaduduissangeanasans
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